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EDUCATION Osnabrueck University (UOS),      
 Dr. rer. pol. (summa cum laude),   equiv. Ph.D. in Economics 11/2011 – 11/2014 

  Dipl.-Volkswirt,  equiv. M.Sc. Econ. 10/2009 – 11/2011 
 Dipl.-Kaufmann,  equiv. M.Sc. Business Adm.              10/2006 – 09/2011  

FIELDS International Finance, Europe and Asia, Economic Policy, Applied Econometrics 

POSITIONS Akademischer Rat (A13), equiv. Assistant Professor, UOS since 04/2015 
Parental leave 08/2018-11/2018 

 Visiting Researcher, UC Berkeley (faculty mentor: Barry Eichengreen) 09/2016 – 10/2016 
 Research & Teaching Assistant, UOS 10/2011 – 03/2015 

RESEARCH 
ARTICLES  
 
           
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 

 
 
 
 
 

 
 
 

 
 
 

 
 
 
 
 

 
 

[1] Evergreening in the Euro Area: Facts and Explanation  
with Aaron Tornell & Frank Westermann, CESifo Economic Studies, 2021. 
The project has been covered in the print-edition of the FAZ. 

[2] Nachfrageorientierte Klimapolitik – Evidenz aus der Corona-Krise  
(Demand-oriented climate policy – Evidence from the corona crisis), Wirtschaftsdienst, 2020.  

[3] Capital Flight to Germany: Two Alternative Measures 
with Yin-Wong Cheung & Frank Westermann, Journal of International Money and Finance, 2020. 

[4] A Tale of Two Surplus Countries: China and Germany 
with Yin-Wong Cheung & Frank Westermann, Open Economies Review, 2020. 
Results are summarized in a guest contribution for Econbrowser (Blog of Menzie Chinn and James 
Hamilton).  

[5] Exit Strategies, Capital Flight and Speculative Attacks: Europe's Version of the Trilemma 
with Andreas Steiner & Frank Westermann, European Journal of Political Economy, 2019. 
A less technical summary appeared on Oekonomenstimme.org (german only). 

[6] Wie dezentral sind Geldpolitik und Bankenaufsicht in Europa? 
Perspektiven der Wirtschaftspolitik, 2019.  

[7] Systemic Crisis and Growth Revisited: Has the Global Financial Crisis Marked a New Era? 
with Frank Westermann, Economics Letters, 2018. 

[8] Do Foreign Currency Accounts Help Relax Credit Constraints? Evidence from Nepal 
with Nephil M. Maskay & Frank Westermann, Pacific Economic Review, 2018. 
A non-technical summary (in german) appeared as: Entwicklungspolitik in Nepal – Ein kritischer 
Blick auf die Rolle der Zentralbank, Oekonomenstimme.org and Neue Züricher Zeitung, 2016. 

[9] Multilateral Loans and Interest Rates: further Evidence on the Seniority Conundrum 
with Frank Westermann, International Journal of Finance and Economics, 2017. 
A less-technical summary: The Seniority Conundrum – Further Evidence, CESifo Forum, 2017.   

[10] China’s Capital Flight: Pre- and Post-Crisis Experiences  
with Yin-Wong Cheung & Frank Westermann, Journal of International Money and Finance, 2016.  
Non-technical summaries appeared as: Does China’s Capital Flight respond to US Monetary Policy? 
Econbrowser, 2016, and: China’s capital flight and US monetary policy, VoxEU.org, 2016. 



 TEACHING EXPERIENCE  
 Courses  European Economic Policy, UOS Lecturer      graduate level 
 Empirical Economic Policy, UOS  Discussion section  graduate level 
 Central Bank Balance Sheets in the Euro Area, UOS  Lecturer  professional certificate 

International Trade, UOS  Lecturer  undergraduate level 
Introduction to Economic Policy, Univ. Appl. Sci. Osnabrueck Lecturer undergraduate level 
International Finance, UOS   Discussion section  undergraduate level 
Economics & Public Finance, UOS   Discussion section  undergraduate level 
Decision Theory, UOS   Tutorials  undergraduate level 
Introduction to Management Science, UOS  Tutorials undergraduate level 

 Other  Seminars (term paper supervision): (i) Testing Sovereign Debt Sustainability, (ii) Empirical Validity of the 
Teaching  Covered Interest Parity and Reasons for Deviations, (iii) Testing Criteria of Optimum Currency Areas, 
Activities (iv) Selected Topics in International Finance, (v) Economics of Monetary Integration, (vi) Estimating 
                  Monetary Policy Reaction Functions, (vii) Exchange Rate Forecasting, (viii) Testing the PPP-hypothesis 
  

 Regular theses supervision (>100) mostly in International Finance & Trade     Bachelor/Masters 
 
AWARDS         Best PhD-thesis award, Osnabrück Jean Monnet Centre of Excellence in European Studies  2015 
 NIW award (for thesis supervision) 2012 
 Best graduate in Economics (German GPA 1.63), UOS 2011 
     Among top 1% of graduates in Business Administration (German GPA 1.60), UOS     2011 

 
 SELECTED PRESENTATIONS  

 Annual conference of the German Economic Association (VfS), Leipzig 2019 
 European Economic Association (EEA) annual meeting, Manchester 2019 

Spring Meeting of the European Association of Young Economists, Brussels 2019 
“Current Account Balances, Capital Flows, and International Reserves”, CityU., Hong Kong 2018  

 American Economic Association (AEA) annual meeting, San Francisco 2016 
 Annual conference of the German Economic Association (VfS), Münster 2015  
 Research seminar of the Halle Institute for Economic Research (IWH), Halle 2014 
 58th Panel Meeting of Economic Policy, Vilnius 2013 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
WORKING 
PAPERS  
 
 

[11] Impact of Remittances on Central Bank Balance Sheets, Inflation and Welfare in Nepal  
with Nephil Maskay & Frank Westermann, NRB Economic Review (Journal of the Central Bank of 
Nepal), 2015. 

[12] The Role of Creditor Seniority in Europe’s Sovereign Debt Crisis 
with Frank Westermann, Economic Policy, 2014. 
A summary of an older version for general-interest readers is available as: What Explains High 
Interest Rates in Europe? VoxEU.org, 2012. The paper was covered, e.g., by the Frankfurter 
Allgemeine Zeitung, 22 August 2012 (print). 

[13] The Tragedy of the Commons and Inflation Bias in the Euro Area 
with Valeriya Dinger & Frank Westermann, Open Economies Review, 2014. 

[14] Target2-Salden: Datenquellen und Informationsgehalt als Krisenindikator  
Wirtschaftsdienst, 2014. 

[15] Development Aid and Illicit Capital Flight: Evidence from Nepal 
with Frank Westermann, mimeo, 2021. Under review 

[16] On Optimal Currency Areas and Common Cycles: Are the Acceding Countries Ready  
to Join the Euro? 
with Louisa Grimm & Frank Westermann, CESifo Working Paper #9016, April 2021. 



THIRD PARTY FUNDS  

German Academic Exchange Service (DAAD), conference grant for 2019 EEA meeting 2019 
German Economic Association (VfS), conference subsidy 2016 
Fritz-Thyssen Stiftung, travel grant for research visit at UC Berkeley 2016 
DAAD, conference grant for 2016 AEA meeting 2015 

 
REFEREEING Asia-Pacific Journal of Accounting & Economics, Empirical Economics, Economic Notes, Emerging 

Markets Finance and Trade, FinanzArchiv, German Science Foundation (DFG), International Economic 
Journal, International Journal of Central Banking, International Review of Economics and Finance, 
Journal of International Money and Finance, Multinational Finance Journal, Open Economies Review, 
Review of World Economics 

 
OTHER IMPACT  

 Citations of Research Papers 
 Google Scholar: 179 
 RePEc: 94 
 SSCI: 46 
  

 Euro Crisis Monitor  
 The Euro Crisis Monitor was the first publicly available database on Target2-balances and has widely 

been cited by the press (e.g. The New York Times, Financial Times, The Economist, Chicago Tribune, 
etc.), in academic journals (e.g. Economic Policy, Cambridge Journal of Regions, Economy and Society, 
Journal of Comparative Economics, etc.), by decision makers (e.g. Federal Reserve Bank, European 
Parliament, German Ministry of Finance) and textbooks (Economics of Monetary Union, De Grauwe).  

 The dataset had more than 120.000 visitors between 2012 and 2018.  

REFERENCES 
Yin-Wong Cheung, yicheung@cityu.edu.hk 
Professor of International Economics, City University of Hong Kong 

Valeriya Dinger, valeriya.dinger@uos.de 
Professor of Macroeconomics, Institute of Empirical Economics at Osnabrück University 

Aaron Tornell, tornell@econ.ucla.edu 
Professor of Economics, University of California, Los Angeles 

Frank Westermann, frank.westermann@uos.de      
Professor of International Economic Policy, Institute of Empirical Economics at Osnabrück 
University & CESifo Research Professor 
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